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BEOND joins the IMQ Group through CSI acquisition
Torino, 27th October 2025

BEOND S.r.l., a Turin-based company founded in 2013 as a spin-off within I3P — the Incubator
of Politecnico di Torino, opens a new chapter in its growth journey with the entry of CSI S.p.A.,
a company of the IMQ Group, into its share capital.

The transaction represents a strategic step in consolidating BEOND’s position as an Italian centre
of excellence in advanced engineering for electric mobility, further strengthening its technological
and industrial standing in a rapidly expanding market.

Today, BEOND is a reference player in the design, development and validation of technologies
for e-mobility, with vertical expertise in battery packs, Battery Management Systems (BMS),
testing, prototyping and advanced engineering.

Active across the automotive, aerospace, marine and heavy-duty sectors, the company
collaborates with leading international brands — including Ferrari, Italdesign, Lamborghini,
Sabelt, Iveco-FPT, CNH, Fincantieri, Wabtec — and maintains a consolidated network of
partnerships with top universities and research centres of excellence.

In recent years, the company has achieved sustained growth, driven by expansion into high-
innovation segments and a strong focus on research and development, positioning it among
Europe’s leaders in the transition towards electrification.

Before the transaction, BEOND’s shareholding structure included founders Andrea Airale,
Alessandro Ferraris, and Professor Massimiliana Carello, alongside shareholders UFI Filters
S.p.A., Sabelt S.p.A., and Paolo Massai.

The Board of Directors included top-tier professionals such as Gianni Coda, former right-hand
man to Sergio Marchionne at FCA, and Stefano Gava, CEO of UFI Filters.
With the acquisition of the majority stake by CSI S.p.A., Engineers Airale and Ferraris will
continue to lead the company, advancing its entrepreneurial and technological growth in close
synergy with the IMQ Group.
The entry of CSI S.p.A., a centre of excellence for certification, testing and inspection in the
automotive and industrial sectors, represents recognition of BEOND’s path of excellence and
innovation, and will further accelerate its industrial development trajectory.
The strategic partnership with CSI will combine complementary expertise, creating a unique
technological platform that covers the entire value chain of electrification — from engineering
to product certification — and will enhance the group’s competitiveness in international markets.
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Statements

Alessandro Ferraris, CEO and Co-founder of BEOND S.r.I., commented: “Joining CSI and
the IMQ Group represents a major opportunity for BEOND to accelerate its growth. The
combination of our engineering capabilities with CSI’s certification expertise will enable us to
deliver even more integrated solutions to the market and contribute to the technological
evolution of electric mobility.”

Andrea Airale, Board Member and Co-founder of BEOND S.r.l., added: “Since we first
entered the incubator back in 2013, with a shared office and just two chairs, we knew how
challenging the road ahead would be. In the Italian automotive sector, less than 15% of start-
ups survive beyond five years, and only around 5% reach a true exit. Being among the few that
made it is a source of deep pride and sincere gratitude towards our team — and a powerful
motivation to look ahead with the same determination as in the beginning.”

Massimiliana Carello, Co-founder of BEOND S.r.l. and Professor at Politecnico di Torino,
stated: “The acquisition by CSl is the result of BEOND'’s outstanding technical competence.
Born as a spin-off from Politecnico di Torino, it stands as an important success story, confirming
the value of technological transfer between universities and enterprises.

It is a remarkable achievement made possible thanks to the great work of Andrea and
Alessandro, as well as their entire team.”

Giorgio Girondi, Chairman of UFI Filters S.p.A., commented: “We were pioneers together
on the journey towards electric mobility, uniting vision and technology. Today, | look with pride
at what we have built and wish you to continue with the same innovative spirit that has always
united us.”

Massimiliano Marsiaj, Vice President of Sabelt S.p.A., stated: “We believed in BEOND from
the very beginning and are proud to have accompanied them on a path of success that has now
led to a major transaction which will surely help them grow and scale further. Best of luck to
Andrea, Alessandro and the new team.”

Paolo Massai, Senior Advisor of BEOND S.r.1., declared: “| have followed BEOND since its
inception — indeed, even before. Already retired, | was teaching Automotive Engineering at
Politecnico di Torino and immediately recognised Andrea and Alessandro’s exceptional
qualities.| strongly encouraged them to found the start-up because they were true ‘closers’. The
results proved me right: the growth in personnel, facilities and laboratories has been truly
impressive. | even recommended them to CSI during the development of the Rimac Nevera —
a BEV with performance beyond any competitor, rated as outstanding by all test drivers.”
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FNDX, with a team led by Partner Giacomo Manaresi, acted as exclusive financial and
strategic advisor to all BEOND shareholders in the transaction for the sale of the majority
stake to CSI S.p.A.

The law firm Gianni & Origoni advised the selling shareholders, with a team led by Partner
Rodrigo Boccioletti and Senior Counsel Federico Botta.

Solving assisted CSI S.p.A. as legal and financial advisor, with a team led by Partners llario
Giangrossi and Fabrizia Pellone, including Counsels Giuseppe Colombo and Claudio Rizzo
(for employment law matters), and Senior Associate Fabio Orlando.

Notarial aspects at closing were handled by Notary Lorenza Pellone of the Ricci Radaelli
Notarial Firm.

About IMQ and CSI

For over 70 years, the IMQ Group has been one of Italy’s most important organisations in the
field of conformity assessment.

With more than 1,500 professionals, including employees and external collaborators, IMQ
Group is a benchmark for companies and institutions in the fields of quality, safety and
sustainability, with a solid presence across Europe and key global strategic markets.

CSI S.p.A., part of the IMQ Group, is an internationally recognised centre of excellence in
testing, certification and homologation, with a specific focus on automotive, railways,
energy and materials.

The relationship between BEOND and CSI dates back to 2017, when the two companies began
collaborating on the ambitious development of the Rimac Nevera electric vehicle.

That project proved a turning point for both companies and the beginning of a long-standing and
fruitful partnership.

Today, the union of BEOND and CSI represents a further evolution — combining the technical
and certification rigour of a large industrial group with the agility and innovative engineering
mindset of a dynamic and forward-looking company.
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A shared vision

CSI and BEOND have always shared a single vision: to merge engineering excellence,
experimentation and innovation to create real value for their clients.

Together, they aim to become a benchmark not only for the Automotive sector, but also for
emerging markets such as Railway, Defence, Marine and Aerospace, where their skills can
truly make a difference.

The 2026-2030 Industrial Plan

Joining the IMQ Group will allow BEOND to accelerate its growth and investment plan,
focusing on five strategic priorities:

Establishment of the Advanced Technological Center at the new Trofarello
headquarters, dedicated to advanced engineering, batteries, BMS and system
integration.

Strengthening synergies with CSl in the areas of engineering, testing and certification.
Evolving BEOND’s services: continuing to operate as a highly specialised provider, but
with the vision of a technological integrator, working alongside clients and their teams
to achieve tangible goals.

Expanding internationally across European and global markets (EU, UK, China, India,
United Arab Emirates).

Participating in national and European R&D programmes to increase the group’s
technological know-how.
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A new energy for growth

BEOND evolves by becoming part of CSI and the IMQ Group, gaining a powerful acceleration
and a leap in scale while maintaining its identity based on speed, flexibility and pioneering
spirit.

The benefits of a broader industrial and technological network, combining BEOND’s
engineering, simulation and prototyping expertise with CSI’s testing and certification
capabilities, will give rise to a centre capable of supporting clients throughout the entire product
life cycle.

This is a historic moment for BEOND: what has been built over the years now becomes the
foundation for sustainable, long-term growth, opening new opportunities for the future.
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